



































Affordable Housing Capital

2022 Budget Highlights: 2022 Capital Considerations:
e This fund was established to receive sales e There are no capital considerations in the
tax revenue generated by projects receiving 2022 budget.

the Multifamily Tax Exemption (MFTE)
that receive occupancy by the end of the
year.

e In 2021 there was one project that received
occupancy, Harborside Flats on Burwell,
with a structure valuation of $3.3 million
(which will be updated with Assessor’s Val-
uation) which generated an estimated
$28,560 in sales tax, and their exemption
will begin in 2022. In 2022 it is estimated
that there may be several other projects that
are currently under construction and will
receive occupancy and therefore will also
contribute to the fund.

e $100,000 will be allocated to the City’s
Weatherization and Minor Home Repair

Program.
2021 Accomplishments: 2022 Goals:
e Kitsap Community Resources (KCR) is our e Continue to improve the City’s affordable
contracted agent to administer the weatheri- housing stock.

zation program.

e $100,000 was utilized to make weatheriza-
tion and minor home repairs to income-
qualified individuals throughout the City.

e KCR leveraged the City’s funding with oth-
er granting sources to make the funding go
farther thereby increasing the number of
households assisted with this program.
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